A SHORTER HISTORY OF ENGLAND
test of the transformation through which the nation was passing
was in the proportion of 10 to 25.
But perhaps the most striking test of the financial security
which accompanied so great a material advance was the steadi-
ness of the national credit. In the first half of the twenty years
the price of Consols averaged 95, and this within limits of
fluctuation of less than 17 per cent.; while in the second half
of all this security—that is, from 1860 to 1870—the average
price was 92 and the fluctuation barely 12 per cent.—96 at the
highest to 84 at the lowest.
The National Debt was very slightly more at the end of the
period than it had been at the beginning, but its ratio to the
extended total wealth of England fell from 16 to n.
The whole thing was like a river which has achieved in its
middle course a steady stream threatening neither flood nor fall,
increasing in depth and volume of water with regularity aad
promising an indefinite future of similar ordered development.
THE CHANGE:  IRELAND REAPPEARS (1870-85)
Nature of the Fifteen Years. Four departments of
English activity, apart from the continued expansion in wealth,
numbers, and general power, affect this period. These are
foreign affairs^ the New World, the breakdown of English agri-
culture, and—far more important than any other point-—fie
reappearance with increasing weight of Ireland. To these four
may be added the first stirrings of a fifth, which also has vital
importance and was to prove in the future the most important
of all—a change in the national religion. But of this change in
the last years of the nineteenth century only the beginnings
were apparent.
The Reappearance of Ireland. Since a right reading of
English history in the nineteenth century turns upon the re-
lations between the English and the Irish peoples, the reappear-
ance of Ireland in the field after 1870 is of the very fast
moment. We must grasp the fact that in the preceding period,
for the twenty years after the Famine, it seemed that Ireland
had dropped out and that the Irish problem, which had once
seemed mortal for this country, would no longer count. But
after 1870 a number of things converged to bring it up again in
a far more acute form than it had yet assumed. There had beea
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